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Item 1.02 Termination of a Material Definitive Agreement.

On March 10, 2023, Silicon Valley Bank (“SVB”) was closed by the California Department of Financial Protection and Innovation, which
appointed the Federal Deposit Insurance Corporation as receiver. As a result, SVB ceased normal banking operations for a period of time.

Given these circumstances, on March 14, 2023 (the “Notice Date”), Bandwidth Inc. (the “Company”) gave notice to Silicon Valley Bank (“SVB”)
of its desire and intent to terminate the commitments (the “Termination”) under that certain credit agreement, dated as of June 6, 2022 (the “Credit
Agreement”), among the Company, as borrower, the lenders from time to time party thereto, and SVB, as administrative agent, issuing lender and
swingline lender. A copy of the Credit Agreement is filed as Exhibit 10.49 to the Company’s Annual Report on Form 10-K for the year ended December
31, 2022, filed with the Securities and Exchange Commission on February 23, 2023.

As of the Notice Date, there were no outstanding borrowings under the Credit Agreement. Furthermore, the Company did not, in any of the prior
three fiscal years, borrow any amounts under any revolving credit facility (including revolving credit facilities which pre-dated the Credit Agreement and
under which the Company was borrower).

The Termination became effective on March 15, 2023.
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