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Item 7.01 Regulation FD Disclosure.

On March 10, 2023, Silicon Valley Bank (“SVB”) was closed by the California Department of Financial Protection and Innovation, which
appointed the Federal Deposit Insurance Corporation (“FDIC”) as receiver. Notwithstanding Bandwidth Inc.’s (the “Company”) business with SVB as
discussed below, the Company believes that the closure of SVB will not have a material impact on its business, liquidity position or results of operations.

The Company holds approximately $100,000 of cash on deposit at SVB.

The Company is party to a credit agreement (the “Credit Agreement”) among the Company, as borrower, the lenders from time to time party
thereto, and SVB, as administrative agent, issuing lender and swingline lender. The Credit Agreement provides for a $50 million revolving credit facility
(the “Credit Facility”), including a $20 million sublimit for the issuance of letters of credit and a swingline subfacility of up to $5 million. The Company
has not borrowed any amounts pursuant to the Credit Agreement (and did not, in any of the prior three fiscal years, borrow any amount under any revolving
credit facility (including revolving credit facilities under which the Company was borrower, which pre-dated the Credit Agreement)). A copy of the Credit
Agreement is filed as Exhibit 10.49 to the Company’s Annual Report on Form 10-K for the year ended December 31, 2022, filed with the Securities and
Exchange Commission on February 23, 2023.

The information contained in this Item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
shall be expressly set forth by reference in such a filing.

Forward-Looking Statements

This current report on Form 8-K includes forward-looking statements. All statements contained in this current report on Form 8-K other than
statements of historical facts, including, without limitation, statements about the Company’s cash and marketable securities balance, cash flow from
operations, financial position, banking relationships and needs for additional financing, are forward-looking statements. The words “anticipate,” “believe,”
“continue,” “estimate,” “expect,” “intend,” “guide,” “may,” “will” and similar expressions and their negatives are intended to identify forward-looking
statements. The Company has based these forward-looking statements largely on its current expectations and projections about future events. These
forward-looking statements are subject to a number of risks and uncertainties, including the risks and uncertainties set forth in the “Risk Factors” section of
the Company’s latest Form 10-K filed with the Securities and Exchange Commission and any subsequent reports that the Company files with the Securities
and Exchange Commission. Moreover, the Company operates in a very competitive and rapidly changing environment. New risks emerge from time to
time. It is not possible for the Company’s management to predict all risks, nor can the Company assess the impact of all factors on its business or the extent
to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements the
Company may make. In light of these risks, uncertainties and assumptions, the Company cannot guarantee future results, levels of activity, performance,
achievements or events and circumstances reflected in the forward-looking statements will occur. The Company is under no obligation to update any of
these forward-looking statements after the date of this current report on Form 8-K to conform these statements to actual results or revised expectations,
except as required by law. You should, therefore, not rely on these forward-looking statements as representing the Company’s views as of any date
subsequent to the date of this current report on Form 8-K.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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Date: March 13, 2023 By: /s/ Devin M. Krupka
Name: Devin M. Krupka
Title: Senior Vice President, Corporate Controller


