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Item 1.01 Entry into a Material Definitive Agreement.
On January 1, 2019, Bandwidth Inc. (“Bandwidth”) entered into an amendment (the “Venture III Amendment”) to an office building lease with WP
Propco III, LLC (as successor to Venture Center LLC), relating to 117,719 square feet of office space, including Bandwidth’s headquarters, located on the
Centennial Campus of North Carolina State University in Raleigh, North Carolina (the “Venture III Lease”). In addition, on January 1, 2019, Bandwidth
entered into an amendment (the “Venture I Amendment” and, together with the Venture III Amendment, the “Amendments”) to an office building lease with
WP Propco I, LLC (as successor to Venture Center LLC), relating to 40,657 square feet of office space located on the Centennial Campus of North Carolina
State University in Raleigh, North Carolina (the “Venture I Lease”).
The Venture III Amendment adds an additional 30,114 square feet to the 128,262 square feet currently leased by Bandwidth pursuant to the Venture
III Lease. The term with respect to the additional 30,114 square feet is not expected to commence until April 1, 2019. The Venture III Amendment also
removes from the terms of the Venture III Lease 40,657 square feet of office space governed by the Venture I Lease after giving effect to the Amendments.
After giving effect to the Amendments, the Venture III Lease governs 117,719 square feet and the Venture I Lease governs 40,657 square feet.
The Venture III Amendment also extends the Venture III Lease with respect to 117,719 square feet until January 31, 2024. Pursuant to the Venture III
Amendment with respect to the 117,719 square feet, at least 12 months prior to the expiration of the term, Bandwidth has the option to extend the lease for an
additional five-year term, with certain increases in the annual base rent.
The Venture I Amendment provides Bandwidth the option to extend the Venture I Lease with respect to 40,657 square feet until January 31, 2024,
and, if Bandwidth exercises such option, a further option to extend the lease with respect to 40,657 square feet for an additional five-year term, with certain
increases in the annual base rent.
The foregoing summary does not purport to be complete and is qualified in its entirety by reference to the Amendments. Bandwidth intends to file a
copy of the Amendments with its Annual Report on Form 10-K for the year ending December 31, 2018.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The disclosure included in Item 1.01 of this Current Report on Form 8-K is incorporated into this Item 2.03 by reference.
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